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A growing problem…

• Due to high foreclosure rates, property preservation of 
t ti h b i fvacant properties has become an issue for many 

municipalities.

• Unmaintained vacant properties reduce the value of  p p
surrounding homes, increase crime rates and impact 
already scarce resources of local governments.

• MERS is an existing cost effective alternative toMERS is an existing, cost effective alternative to 
jurisdictions building proprietary vacant property 
databases for property preservation contact information.



What is MERS?

• MERS is the real estate finance utility created to 
streamline the mortgage process by using electronicstreamline the mortgage process by using electronic 
commerce to eliminate paper 

• First task was to track the ownership of loans 
h h h i dthroughout the industry

• Today we have over 60 million loans on the MERS®

System and over 2,500 lenders using our servicesy , g

• We have enhanced the system to store property 
preservation contact information 

• Membership, access and training is free for 
government entities (MERS® Link subscription)



How do we do it?

• Every loan on the MERS® System is assigned a unique 18-
di it b ll d MIN (M t Id tifi tidigit number called a MIN (Mortgage Identification 
Number).

• Every member of MERS is assigned unique 7-digit Org ID.y g q g g

• The loan record on the MERS® System ties the MIN to 
borrower, property and loan servicer information.

• Our recent enhancement enables loan servicers to cost 
effectively provide property preservation contacts to local 
jurisdictions.



Loan not registered?

• Every major loan servicer is a member of MERS, but not 
all loans are currently registered on the MERS® System.

• To encourage registration of all loans we have developed• To encourage registration of all loans, we have developed 
the MERS® iRegistration product which offers a simplified 
process for loan servicers at a reduced cost to our 
flagship product.flagship product.



Property Preservation Contacts 

N S i P t P ti C t t (i h )• New Servicer Property Preservation Contact (inhouse) 

• New Property Preservation Member Org ID (vendor)

– Contact information including Name, Title, Phone 
number and email

– Available through MERS® Link



Servicer Contact



Vendor Contact



Contact Details



Pilot Participants Date

B t MA• Boston, MA

• Chula Vista, CA

• Stockton CA• Stockton, CA

• Sacramento, CA

• St Louis County MO• St. Louis County, MO

• St. Paul, MN


